{;{:fcbraririg ﬁ-.rr_}. Décadesq.’ Anelytical Excellence .

Mr Mano, Tuls1an
Chief Financial Officer’.
JMC Pro_;ects (Indla) Ltd., .
A-104 Shapath 4, S
Opp. Kamavati Club
S.G:Road, Ahmedabad. -
Gujarat — 380 051

November 25, 2013

. Confidential
Dear Sir,

Credlt ratmg for Non CenVertlble Debentu‘re Issues of Rs 45 00 crore -
( reduced from Rs.60: 00 crore) :

_On a rev:ew of recent developmentsmcludmg oper :'1onal and ﬁnanc:lal performance of your"

' 'the company for an amount of Rs 45 00 croreri_j (Refer Annexure 1 for deta1ls of rated mstruments) '

2.1 Instruments wﬂh th.lS ratmg are con51dered to have adequate degree of safety regardmg tlmely

serv:cm_g of ﬁ_nanmal obhgatlons. Such mstruments carry low credit risk.

4. CARE l‘ﬁ.SCL'V.CS:t_he rigﬁi 1o uridertake a surveillance/review of the rating from time to time,
based on circumstances warranting such review, subject to at least one such review/surveillance

every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of new
information or in the event of failure on the part of the company to furnish such information,
material or clarifications as may be required by CARE. CARE shall also be entitled to
publicize/disseminate such suspension / withdrawal / revision in the assigned rating in any
manner considered appropriate by it, without reference to you.

il =N

CREDIT ANALYSIS & RESEARCH LTD.

32, Titanium, Prahaladnagar Corporate Road, Satellite, Abhmedabad - 380 015.
Tele: +91-79-40265656, Fax: +91-79-40265657 » E-mail: care.ahmedabad@careratings.com = Woebsite: www.careratings.co'



Annexure 1

Details of Rated Instruments

Size of e 1ssue (Rs Crore)

- 20.00

Tenure

13 Years

R 4Year5 —
'9;5_0% o

- 9.50%

Rate of i mterest (coupon rate per annum)
Put/call optlon N

Purpose

b General Corporatc Purposes

-_ Securlty

':Pan.passu charge over mOvable fixed assets of the
‘Company - :

Modeof issue -
“Trustee . .-

Only i m dematerlallzed form

- ‘Placeéd 6n

ment.Athsory Scrwces Ltd

: Outstandln a5 on Se tember 30 '2013 (RsrCr)

Slze of ‘the |ssue (Rs Crore)

10.00

_Tenure . .

5 Y earsi. B

5 Years (Proposed)

Rate of interést (coupon rate per annum)

10% (Propcosed)

‘Put/call, optron

oS0% |

: .lPurpose

.General Corporate Purposcs L

_iSecurlty

g

Pari- passu charge over movable fixed assets. of the
-company’

‘Mode of i 1ssue

Only-in. dematena]lzed form o

Trustee

'Umt Trist of India Investment Advisory Serwces Lid.

Placed on

" July 15, 2010

. (Not yet placed) -

Qutstanding as on September 30, 2013 (Rs Cr)

15.00 _'

NIL,
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